
Th

Toledo Edison
Company

1 «f ^tnrtpagr 7 Gold llonds

A FIRST MOKTGAGi:
nn electric property hav¬
ing largc eaminga an.l a
value materially in exccsa
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3 discussion of the
atatua of this stock
is contained in our

latest financial let-
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current market con¬

ditions and h r i e f
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featurea.
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ErJgiun Index Falls
r e '

" a] r- tail price index (ba«ed
n 100 f. r April, 1914), as given out by
e Belgian M nistry of Labor and In-

dustry, atood at 387 ..r. January 15. as
compared with 393 ;, month previoii3Index numbera for varioua localitifs
¦**tp. as follows: Brossels, 409; Ar.t-
*f.rp, VJZ; Ghent, 376; Liege, -100

The Trcnd in Finance
l irinness \fler Irregularity Prevails in Sloeks;

Drive Against Bucketshops Gains
Intensitv: ."Monev Easier

IPT^IIE iniaginarj lino which mcasured thc trcnd of fluctuations in
prici lasl wcek formed an isosocles triangle. At the begin-

thi wcek the movenicnl was sharply upwnrd until the apex
was reaehed, and thcn n rcccssion, rendcred eoniplex by irregularity,
'''"' mo if thi gains, The nel result of much ado in the market was

,: change, although .1 rally Saturday brouglit average prices a
shade h g her.

prollt taking, which has
caused pi .u spcculators in

reversc their posil ion;
h tion in w heat prices,

had ily strong.
Cotl [uotations, ,vl li had resi -i ed

c ;,. rise sharply, on the ot her
hai :. remained stoady. The European

go? were d tinctly firm and
drifted toward frnction-

a 11J ..-.'<¦

I.oca tention has becn
tmenl of brokers,

faikires cxpu The tc rni

"h ickel -¦ p"' has crepl into current
conversation theri have beci evi-
dences of a widespread inquiry among
customer of t e integrity of their,
brokers. There has becn n tendency

ci. ate more n the selecl ion
of ose inl rusl ed wit;" fiduciary rc

lationsl ps. Where the integrity of
the broker is assured, there is no cause

for alarm, f r, though rising ]^-;,-r'.;
prove fatal frequently to bucketshops
they in no w..." p r the sl rength
of reputahle comn ion brokers. As a
natter of fact, ai upturn ord
eai preal pri througl moro com

Mons, f< r its u !.'-t the public
appetite for speculation.

From several of the Asslstant Dis¬
trict \ttorneys active in handling

p east s c suggestion has
ncrged that new lcgislation would be

desirable and the speci menda-
tion has informally been made that
licensing brokers would be desirable.
Reputablo brokers have often opposed
this procedura on the ground that
licensing would unintentlonally pui th(
seal oi Ktute approval on many un

scrupulous operatora whom state ofti-
cials could not hope invariably to ex-
clude from the fold of the eligiblc.
Tho question raises a nice problem.

The existing systei of laisscz faire has
permitted unlimited crops of unfit men

to undertate the responsibilities of
brokerage. Another suggestion advises

tate law making it illegal for an
individual to conduct a brokerage busi-
ness under an a-ssumed name, nnd il
has been further urgeri that it should
be ade illegal for those previously
convicted of n fclony to urt ;ls brokers.

Since these questions raiso contro-
versial points.we invite correspondence
on the subjecl from thoso of our read-
ers who feel they have something real
to oor.tribute.

Tn tho money market speculative
funds over tho greater part of last
wcek wrrc available in ereater supply
and at lower rates than since the
middli of January, The Clevcland

R si rvc Bank reduced its rate
from 5 to 4!-j per cent. The Bank of

ade a ai cut. The we< kly
Re: ve Bank stati ments showed im-

Gold ports v ere on a

larger scale. Finally, President Har-
ding's letter to Representative Ford-
ney regarding taxation or ;-. bond issue
to finance the proposed soldier bonus
was accepted r.s disposing of eventual

it ie
(iimer nion

thal ni i ght have operated for
Wlii tli.r the Buni total

of the influonce of these factors on the
ufflcient to produce a

hange in tho position remains d
situation is

in the position remains
ic of them appcar
.t flrst glancc than

eral it may be

detcrniined. So
more important
upon analysis, in piMi.
said that ! ankers look for gradual
easemenl rathcr than any sudden de-
cline in rates.

Settlemont of the foreign exchnnge
mnrket into a trading position last
week had the effect of diverting intci
est from its operations and attendani
fluctuations. Activity was sharply cur-

d compared with that witnessedtai
luring thc recent advancc
wa

di
ment

and there
general hesitancy on tlie part of

and traders to make commit-
>-iux on either sldo of tho market,

The significance oi this development in
thc opinion of international bankers
rests in tho confirmation it. furnishes
of the vicw that thc rise was bascd
on fundamcntal conslderations rather
than technical factors in tho market.
The greater part >'f tho rise was held
and tho period of <iuie; was attained
after a relatively brief reaction. Stcr
ling, for cxaniplo. after selling up to
$4.39 for cables, brokc more than 6
eents nnd subsequently achieved a penk

level i<» almost 15Th.

months

at $4.37%. it'.vc a aimost i,>

cpnts above that prevailing al tho close
of last year. There ia much uncer-

tainty ns to how long the currenl hnrk-
ing and filling of quotations will en-

dure, but the majority opinion seems

bo that the trend over coming
s will bo toward higher levels.

Some bankers believe that a number of'
lhe Contincntal exchanges, includingi
specifically francs and lire, are sHling
out of line with sterling. It is undo
edly true that their appreciation
been based rather on the rise in
!',".!: than on their own merits, the
question being whether the improve-
ment in Great Britain's position ha^
tended to obscure betterment In the
French an.l Italian situations,

! hc Wcck in Kclrosprct

loubt-
has

ster-

MONDAY.American export trade
January smallest since 1915, Depart
ment of Commerce announces.

TUESDAY Crawford, Patton & Can.
on. brokers, assign to William Otis

Badger jr. for benefit of creditors.
WEDNESDAY Ntneteen brokers and
salesmen indicted by two grnnd jn-
rii s on charges of grand larceny.
Italian Discount Company reopens.l
Commercial Cable Company on-;
nounces plan for new cable to France.
Merger of White Oil nnd United Gas
and Electric nears completion.

THURSDAY.R. H. MacMasters & Co.
and Anderson Brown & Co. put in
hands of receivers, District Attorney|
hears, Former expelled by Consoli-i
dated Exchange. All members of
this institution to be investigated.
pay- president. Bnnk of Englnnd
tuts discount iii,' to -1 a per cent.

FRIDAY -National bank statement
shows improvemenl in recent months.
Export trade four times larger last
year than in 1913-'14, Department of
Commerce announces. Dier & Co.
balk effort to open fraud charges.

SATURDAY Marketa rvf\oot an-
nounced improvement in agricultural
conditions.

Summary of Stoek Exebange Dealings'¦' I v--' lt'22 ¦- -'¦ Tribune, Inc.)
STOCKS

Week Ytnr January 1 to date,
ast w<rl, brforr ino. 1922. 1921 -ig?0Railroad stocks 646,200 632.200 498,400 2.371,500 5 814 600 4 975 400Other stocks 2,530,100 3,467,700 2 615,300 23.999,700 19,702.300 28'316'lC0AH Btocks :,1,'6,300 4,099,900 3.1 13,700 26.371.200 25.516,900 33,291,500

BONDS
, .lanoary 1 to dntp.last wj-i-k. fteekbefore, Vtarasn, '922 1921V.S. rovernment bonds ..$34,289,000 $31,273,000 $33,754,000 1:21.829,000 $262 071000tIT,' hT a. l*'°Mx'03 20'814.000 12.197,000 T36.299.ooo mz^oooRailroad bonda. 23,412,000 26,943,000 16,437.000 163,371,000 H0 163 000A" '¦"'^ . 76,770,000 79,030,000 62,388,000 eai.WoOO 48M5l;000

Record of Stoek and Bond Averages(Copyrlght 1922, Nf. h 5 Tribune, Im
STOCKS

i»vt
MlBh.

20 Railroads 67.45
10 Indnstrials 79.03
50 Stocka 74.40

10 Railroads . 82.71
10 IndnstrUU . 87.13
5 I'tilities . 84.72

20 Rond* . 84.84

Traiisactions I^ist

Sale*. Illah. I.nw. Clofie. rhg.
Adnms Exprewi 141X1 (if, Sl1', f. I

Arivnnre Rumclv 200 13. -4 IV 4 13'/4
Air Rcductlon 700 64»/4 B2«/, B2! ., 1

Ain. Ruhlicr 6BOO 16! 4 IG% ,r'' 2

Al*nka (inld Mlnes 700 .. '. % -

All \n.rri.-n Cable.. 10 112 112 112 |- B
Allied Ch * I»vr 11600 68% B7'/a 57%-

,1,, pf I0B0 1037a 103 ,(>3%
Alllx ( Imlmrrs 7800 45% 11 44%-

,l.pf BCO 93 9? 92%
Amer ^kr Chem 4800 36 33% 341a

dn pf I10O 58 57 67r8
\mrt llnnk Nc.tr 100 62'4 62t4 62'4 I1

do pf 100 52' .. r.21 z 52' 2
Amrr llr.-l Su«T«r 1100 36 35 35' R

Amei Bosrh Mhr 500 Tii 36 35' .-

Amrr llr Sli A I? 200 59 57! 4 57%.
do pf .. 100 102' ., 102' 4 102' 4

Amrrican Can 42/00 40',, 37% 39% Z>
do pf 2200 99 or, 1,, 90. 21

Amrr Car & I'dry 4f,0O 140 l45'/a 14/' a

do pf 100 19' ., 1191 2 1 '9' 2-1 1'
\mrrican Cliiclr '11(H) 1 7\ 8.1
Amrr Cotton 011 110O0 23 20'4 22 1
do pf. . 500 46' ., 45' , 46 l'

Amrr DruR Synd 2900 6 5! a B'/2
American Expresn 1800 I3S 111 133 "

Amrr llldc * I, 2600 14 '4 1 I '.
r, 14

.1.. pf. 100O 67 641 ., 66' j-J 1
Amrrican Ice 21700 100'2 95! a 98'4 41

dopf. 2300 82! ¦! 80 80 l- ij
Amrr Inl f'orp 21900 43'.. 42' « 43 t
Amrr l.n-l'rn 1 irr E, (00O 9'-'a 9'4 9'
Amrrican l.insced 7200 33% 31 33%) 1'

.1"i>r 000 59 5734 58
\m,r l.ocomolive 4 4200 110% 106'.. 109<4

do pf 100 114'., 114' 4 M4'/4-) !'
\m Rndintoi 1500 89% 8V ., 89' 2 4'
Ani Sofcty Ro/.or 2400 4 3% 4 ..

Am Shlp & om 52R00 11 V/2 11 2
Ani Smeltln* 2900 46' « 45'/a 46

Ho pf 500 91 90% 90".,,
H.i Srr pf A 200 8 7% 8 7 ST/A

Amrr SrinfT 4700 138 122 130 11
Am Steel l-'mind 6100 32' ? 32 32' .

Ho pf 100 93 93 93 2
\mrr Snirnr 20200 67 '4 65% 66 '.,
Ho pf 120.1 95' 4 9--, 951 ,,

Am Sumatra Tob 28200 26 4 23 *
Ho pf 7800 54 52' 4

\m 'I i-l A. rl. 10600 119% ," .
Am robaccn 4400 136% 13V .

do pf 1200 101 1003,4
Ho H 3300 1 $21 R 129%

Am Wn! Wki pl 200 22% 22'4
do 7", pf 200 74 74

Am Whole.snle pf 200 90 00
\m Woolen. 5300 83% 82'..
Am Vfrll Paper pf. ,100 26 23%
Am /inr & Lead 900 13% 1V .

Ho pf 100 36% 36%
Anaconda 5800 49 47; a
Ami Arbor 100 10 10
Assct.1 Rcalization. 600 1% 'a 1%
Akso lliy Goods 3800 56 4 53 54% 2
Ho 1st pf. 230 76; .. 76' 2 76' ,,

Ho 2d pf. 100 77% 77% 77 1., 1
Assoclated 011 200 99 <4 99'., 99'4-
Al Top A San I> 8400 98 96% 96*,,. '

no pf 2300 86 '¦. 8V . 8S'/e. V
Atlantic Bir A Atl. 900 1% 1% 1%-
AtlanMc Coasi I. 20O 89 89 89
Atlantic Eruil 600 3 2% 2%.
All Gulf A W I S 8 4200 28 26'4 26' 2.

dt pf ....... 700 20' a 191 i ia. 4.
\tlnntir IVIrol 400 23 21 23
Atlantic Ref pf 200 115'/a 115Ca I15'/a-
Atlas Tack 100 13% 13\j 1 3»I 2T
Austin Nichols 2000 17 13% 17 3
Ho pf 1200 76 72' 2 76 1

\nti Sales Corp_ 100 4 4 4
do pf 100 14 >4 143

Raldwin l.ocomotive. 92900 106 102'
do pi 500 107'4 106

Baltimore A Ohio 10300 36'., 35!
Ho pf 1200 54% 54'

Barnsdall.B 100 21% 2'
nntopilu- MlniiiR 1300 % ,.
Bethlchcm Steel 1000 60 58' '. 58'

Ho Class H. 21400 65% 62^, 63'
Ho 7% pf... 300 93 92% 92
Hn 8". pf 300 107' '2 106'. 107

Hni.th l-'i^herics 200 67a 6 6
llr it i> fi Empire Sterl 800 9'., 9 9

Ho 2H pf. 500 22' 2 22: . 22'
Bklyn Knp Transit. 13700 11', 81, 10"

Ho certlficate? .... 1200 0'. 7% R;
Bklyn Union <ias 500 7V4 70 71
lluffalo A Susq. 200 ,8 73 78
Burna Bros A. 700 ;167R 115% 116'

do B 5100 32% 32 32'
Ho prior pf.t00 1 17! ... 116
Ho pf 200 95 95

Bush Term Bldc pf '00 92 91
Butte Cop A Zinr 200 5% 55
Butte & Sup Copper. 2400 27! b ^:
Butterick 2400 32 30
Coddo (lil 600 1 1% 10'
California Packing-. 7900 741 4 72'
(nlifor Petroleum... 5700 5C « 48

Hopf. 200 85; a 86
Call /inc A l.fiid 1200 5% 5'
Canndian Pacific 2I400 131' 2 127
Canada Southcrn 166 51 51
Carson Ilill Gold.... 1400 15' 4 15 15
Cnse ,,,°" '00 33a 3C8 3%.
Central l.eather 10200 33% 32ia 32 '.,

do pf . 1J00 67 66 65' 2 :-

Central R R of N J 200 192 190 192 2
Cerro de Pmco. 1400 34% 33 33' B. 3
Certaintced Corp. 100 34 34 34 _31
Cliandlcr Motors.... 23900 651 ., 62!'2 63 \s
Chesapeake & Ohio.. 3300 58% 57'4 5S
Chicago A Alion. 51C0 3 2-<8 2%

H" i'f 3000 5 4' 4 4%.
Chic & Easl 111 new. 3200 '5% 14'., 15% J

(1" Pf ...... 49CO 34' 4 33 3,"
Chic i-l Western. 1 100 7 6'... 6%.

<!" Pf 1500 17% 17 17
Chic, M il & Sl Paul. 7000 20% 20 20

f!" I'f 9200 35' 4 33% 34
Chic X Northw'n.. 16900 68% 67
Chic I'nrum Tool 1700 67 65' 2
( hi.-. H I A I'ar 75900 38% 34' 4

Ho 6*i pf. 1600 77' 4 75' 2<1" 7% pf. IOOO 89 87
Ch, Sl V, M A 0 pf 2C0 84 83
(hilr (oppcr 14200 17' 4 15%
< hinn Con (oppcr.. 43C0 26' 2 26
C. C, C A Sl Louis. 200 55

'

54 '4(l" Pf. 300 82 '4 82
Cluet! Pcabody 1940 57 53
Coca-Cola . 8400 45*8 44'
Coi I-uol A lron 800 27 26' 2Coi i;,us A Electric. 283CO 77 69'4Co) A Southcrn .... 4400 45% 43

(l" ls' I'f. 4o0 58% 57%ri" 2(i Pf. 100 54 54
Coi G'raphophone- 300OO 2% 1%rio Pf...-. 5600 9% 7
Com-Tab-Recordin«r.. 4800 67' 2 65%Consol Cikui-s 150O 22 20' .

ice Trend o£ the New Y01"K

The graph shows the weeklj flucluations in the averaep nrice «f tw^ir .i i » .

~ "'"""' -.

,.ock» in d,. o.her sinTs^eLber 1, 19^9" ° °nK """ "nd <""* ln(,"'trM

in Lislril Slorks
Dlv »*

» i. $.Mulrs riiirH f.«»- ( ln«e. ch«<-
17 < r..,-ol nUlributor* 1 100 \%
2/ r < -,n -ol (ias 8300 94 90'.'2 91 ..

If, i on«ol Textile 7000 1?'-, 12 12 !g
4 Cnntlnental <'nn 500') 56'/2 53 a 5 3 ',
1 i ontlnental Ini lf<r' 68 68 68
I Corn Prodncl* 58500 103% 101% I03 %
IO 7 ilo pf 400 114% 114% 114'%
10 2'/2 Cosden & Co 10200 !5 -, !3% ''A'-., ,

18 4 f roril.lr Steel 21600 62% 60% 61%
l/ / do pf 900 82 81 82
11 Ciibn Cane Bmrar 10400 10'/g 9' a 10

H. pf 15400 26 g ? 1% 26 , 2 j
f'uban Ami-i Sujfar 9000 '9',- :' 9% %

10 Davidton ilii-iiin.il 18200 60% 56' , 58
2 ii. Dr Bret '-. 10) 19 1818
9 Delawnre fi riudnon 1500 11? a

..¦...

1 6 K.-l. I.a< l< /; Wc-i 2700 1 12' ,- 10 S
'i li-rrn i o pf $00 63 *'.' ,. »6

1! 8 Detroll Edison 800 106% 105 106% -,

4 Dnme Mines 2800 23% 22% 2: , a
I Illll. Sr, H'l fi All pf l( 0 2 5 j 5%
9 10 Eastman Kodok 48 690 680 6B0 20

14 6 do pf 115 108
18 12 !¦¦¦ Storage Batfer) 5700 141 « I39 ., 139%

Klk IForn o .1 I2C0 16% 14 ',, 15
Kmrmnn-Rranl 200 5 1

.l'i pf 4oo 23 ,23 23
5 5 li.'l rotl lol.rioi. 8000 80% ''9 .. /'I ..

5 7 dn i.f 800 105 104 105
I.ri.- 441 0 i 10' , 10 ¦.;

9do l.l pf 8600 17% 16'/;, 17%
'i do 2d nf Bf '. 11% 10% 11
10 8 liutioi.'s I'l.i v r- 13300 82 i 80 81 lj
2 8 do pf 94 93 93% ¦-.

3 1 IVd Min .v Smeli pf 200 38 -. !8 !8 ;
5 IO l'i hrr llo.lv 300 82 . 82 H2 3

7 do pf 100 101
5 8 d<> of Ohlo pf 83% 83 83 2

I, Itnlilii-r Tire , 12 -. 12
23 rerport Texas "-',. 13% 13% 13%-

i..i Ion W illiams 2600 .,
14 6 l.rn \.r,.-r I :, . k .0 .3 2
13 (..-.,-r.-.l Isphall 492V, 63% 61 62 H 2%

95do ;>t 98 .-. 97 97 '.-. 2 -.

8 6 i..tM-i..l ( iiri.r 500 63 67 . 67 ,
17 /do pf 100 100 i 100 , 100 -.-- 2
4 7 do pf rfi-ii 100 93 9 .- 98
9 3 fjeneral Electric 9300 151 146 150 -. 4 ...
II (.i-nrr.-il Motors 29500 o 8 ,. B% ,
24 6 do pf 200 72 M% 71% 1%
24 6 do 6% deb 2100 70 69 69%.

7 do 7% deb 400 81 80 , 81
12 . (iillilnnd n.I pf 100 75 .". '. 10

lioodri. !. li I 16O0 !5 '. 37 , i
7 7 do pf 100 85 85 85-

i.rav & Davw 00 17% .. 17%
10 7 l.l Northern pl 5 *

13 4 (.! Nnrth Urr sub 1300 5% 14% !5 8-
17 Crecne Cananea C 100 25% 25% 25%
'7 (iuantonnmo Hug 2600 77a 6% ; e
15 do pf 100 B0 80 8/-

I l.tilf Mob & Nor 400 ." ; 7% 7 B
do pf 800 22 4 2' 21

9 i.ulf States Steel 21700 76% 72 73
llahirshaw Elec 4900 2"a 2 ,

i 7 ilartman Corp ,00 84 \; 83 E. -, 2 -.
12. llriu'.r-.. MfK 4C 16 i 15 'r. 2-

J 3 FFomc-Mtake M'ining 500 61 i 61 61
9 UoURton 'nl 2Hyj 77'/2 "¦

, '-.
6 Mupp Motors 6400 14% 14

Flydrauiic Sleel >

'¦ 7 lllinoia entral 103 1898 ;- ,
10 60 Indiahoma Rcflning. (700 4
16 fndian Roflning 4000 10 9

l-'cb 10 Inspiration ( op 29." t 38 2
Jan 3 l-i-l, on < <>rp 8 .0 i,- ? \A. ,
Jan do pf 1700 8 8

Inter ^ericulture -'/) 8% 8% 8% ;
1() --I" pf 1200 37% 6% 17% 1 4
24 3C2 Inlcr (ment 600 30 4 29 2 29 2.
0 Intoi Combustion 16700 25% 24 24', z. 1%

Inler Harvester 1600 85' 22
14 / do pf 200 106 10: -.

Intei M. r Marine 3600 '-'¦.. '..
'do pf19"¦ '2 ¦ .. ^

6 Inler Mot. ra 6000 28 ( 26 4 27 1
.1-. 1st pf 600 "".

.. .' do 2d pl 3 5! 54%, 55 2
9 Inler Nickel 6100 12% 12 12%-

6 do pf 62 E2
Inter Paper 7600 9 47 48-

1 6 do pf -'p 600 68 2 67 '-

Invincible Oi! 1C803 14% !3% 14 a
r Iron Products orp 170 0 28 -. t 2 4

17 Island Oil 273;:. 2% .. 2 ,

4 Jewell ea ; 17 - _.

.1 do pf 290 : , 57 4 4 4
11 Joncs Uros rea I2( 0 io% 35' 4 .; 1
26 K;;n Citj Southem. 2900 2434 23% 23?4-

3 -1 do pf 54 , :4 4 54',4.
I" Kansa.s X i.t!if 11800 6% 5% f -. 4

8 Kaj 1 r .! .',:¦" 97 90 9"
13 7 do pf 50 115! a 115'. 2 115 2-
17 Knik & Dcs Moines 200 5 5-
4 Kelly-Springfield 7700 37% 36% 17
4 8 do 8°0 pf 100 96 95

"

-'6-
16.- Krl.c;, Wheel 1800 ^? 64% 70 7
3 Kennecott Cop 11000 27% 267a 27':
3 Kcystone Tire 90 16% 15% '3%
5 6 Kn >Be S S 2C00 13C 'Z: 4 130 - 3

13 ackawanna Sio.-! 5100 437a 46 .- 47 2-
5 Laclcdc Cas 130O 51% 49% 50 .

2 Lake i-'ri, & W 200 13
8 do pf 300 31 30 30
6 2 F.ee Rubber & Tire. 700 27! 2 273B 2738. %

3'. j l.ehieh Valley -i+2 SZ 61 2 :3V3 63% 2
17 12 ! icgett i Myers. 600*160 *153 i"""r? 4. 63-4
5 7 do pf 400 110% 110% r,0'2- %

10 12 do B. 100*150 M50 *150 7
3 7 Lima Loco 900 96 2 95 95-

31 Uew's Co Inc 14800 14% "

.; 14 2 -.

4 1 I'.i'i Candy 220; 10% 10 .- 1034.
4. Loose-Wilfs Biscuit. 100 .% 397a -0%. %
3 7 do 1st pf. 2C0 97 2 97 9" 2-
6 12 I.orillard I'it-rre 300 '"--"''.. 149% 150 '. .'-

do pf ) 112 11C 2 110% ..

6 7 f.ouisville & Nash 100 11334 H258 i*258. %
5 0 Macka\ Cos JO0 81 31 81
16 . Mallinson \ l » 600 19 '". .. 18 2.
3 Manati Sugar 520C -3 2 tS 2 48
5 7 Manhattan IO-. 4500 46 -i4 46
4 2 Manhattan Shirl 3400 40 4 33 39-.. 4

13 Market St K> 2500 6% 3 2 6
0 . <l" pf 400 2S

'

2^ 2 28 *
4 do prior pf. 5500 48% -6 47%
9 do 2.1 pf 330 14 11 11 2 4
6 Marland Oil 3000 27%' 25 4 26%. 1
4 2 Mi-.rtin Parry Corp 13100 31 x "2" 2 *2734. 2 .-

'.1 Mathic.son Alk Wk.. 700 32 3078 31 1 B
14 Max Motor A 200 47 4 45 \ 46 ,-
15 do B ...... 1700 13 11 113B

3 8 Min Dept Storcs 3800 '09 2 I05 3 106 z
10 Mclntyrc 10>rk Min 19300 2% 2% 2%-
'0 '2 Mexican Petroleum. 424500 '25 2 118% 120 4 2%'

do pf )0 86
"

82 2 83 2 .-
15 2 Miami Copper 3700 26% 25% 26% a
14 4 Michigan Ccntral... 10 130 130 130
'0 l.20Middle States Oil. 471C0 '3% '2 .-. 13%-
3 Midvnle St.-o! 10500 30-'4 29J v 30%% &s

10 . Minn .^ St LouU 1400 S""s 8 8%. '-.
14 7 M, Sl P fi.- S St M.. 900 67 65 63 1%
5 Mo, Kai, .v Texas... 8700 3 2% 2%~- >

11 do » i. 4O0O0 10% 10 10!,
27. do pf «. i. 24100 33% 27% 30!'2-> 3
16 do 'st warrants 300 '2:,4 10 32 1%
10 . Mlssouri Pacific 65!0 19 18% 18% %

do pf 7500 49% 4734 48'2-
4 3 Montana Power "00 67 66 66

11 Montiromery Ward.. 9600 13% 12' '. '; |3S'1 3 Morris & K^ei. 57 76% 76'rt 767s_ %7. Mullins Body 8300 27% 26:4 26%-; .10. National Acme 800 11 10% 1078. 2784 7 National HL-cuit 500 134% 132 134% 3%3 Nat Cloak *i Suit... 13C0 36 30 34% 3%A 7 d" "f . 700 78% 75 7S' ", 1 ',
21 Nat Cond & Cable 2900 2% 1% ii2_ ,\~
11 6 Nat Enam & Stamp. 9300 43% 40% 40%. %5 6 National I.oad . 17O0 90' 88 90%5 N R R of Mox 2d pf. 2700 4 3 3
16 Nevada Con Copper. 4830 14 13 4 13%._8 6 New Or, Tex & Mex. 1903- 61% 61 61%. %N "* Airbrake. ^00 59% 59 59% ,¦1 5 New Vork Central... 21200 77% 75'. 76% %10 ;' N ^ < I'H & Si 1. 2300 64 611 , 631 20 b (io 2d pf. 200 6/ 67 6'6 2yz New Vork Dock. 200 30 29' , 29' J4.1 N Y, N 11 & Hart... 18100 18 . 17% I7SB_ ia9 2 N Y, Ont fi We.st.. 900 21% 21 2131 7 Nia-ara I-alLs pf- 300 100 100 100_5. Norfolk Southern... 300 13J/2 13 13_9 7 Norfolk & Western.. 13CO101 100 100 .15 North American.... 4100 57-% 56% 57 %12 3 do Pf . 500 41% 41% 411 , %13 do n;,-ht-i . 3000 7?a 71 77., »

9 7 Northern Pacific 23430 80% 79 791Nova 3cotia Steel.. 100 25 2434 25 "_10 . i:h 0 Uod> Hir 300 12% t2% 1234.

o .»

3 Okla I'rol & K.f. 3400
6 . Ontario Silver 1900 5?. 50°6 . Orpheum Cir.-uit ... 1400 16<a 15% 16 8_4 8 Ovi.s Elevator . 4100 140 127 U6 97 OIU Steel . 1600 10%. |0% 10'
A ~ do "' . 200 45 45 45
tl <. Owena Bot Mach... 3200 28% 27% 2814. Pacific Devel Corp. 1000 7'.. 6% 7%. -1
9 5 Pac lia.s & Elec... 1700 66% 65 66%- 1%18. Pacific Mail . 1900 14% 12 14 210 3 Pacific Oil 18900 47% 46 47
14. Pacific Tel JC Tel.. 400 6134 59% 61%- 1%14 6 Pan-Am Petrol 46300 56% 53 54%, 1''810 8 ll» » . 14400 52 4734 49%. 2%3 2 IVnn K R. 6600 35 34% 3434_ \x9 Penn Seaboard St.. 13500 8% 7% 8 %4 5 Peoples t.as & Coke 7000 76% 75-% 76'. j. ¦, 2< 47 Peoria & Ea-stern.. 100 12 '12 12 *_
3 3 Phtladelphia Co 5900 34% 33% 34 |- ,

30. Phillips-Jones . 500 98% 92% 95%+ 1%
(Csntlnuwi .¦ nt* fiftHii)
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